










































LANCASTER & MORECAMBE COLLEGE 
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 JULY 2022 

Statement of Responsibilities of the Members of the Corporation 

The members of the Corporation, who act as trustees for the charitable activities of the College, are required to 
present audited financial statements for each financial year. 

The law applicable to charities in England and the terms and conditions of the Funding Agreement between the 
Education and Skills Funding Agency and the Corporation of the College, requires the corporation of the college 
to prepare financial statements and the Operating and Financial Review for each financial year in accordance with 
the Statement of Recommended Practice - Accounting for Further and Higher Education Institutions the annual 
Accounts Direction issued by the Education and Skills Funding Agency and in accordance with United Kingdom 
Generally Accepted Accounting Practice (United Kingdom Accounting Standards and which give a true and fair 
view of the state of affairs of the College and of the College's surplus/deficit of income over expenditure for that 
period. 

In preparing the financial statements, the corporation is required to: 

• select suitable accounting policies and apply them consistently
• make judgements and estimates that are reasonable and prudent
• state whether applicable UK Accounting Standards have been followed, subject to any material

departures disclosed and explained in the financial statements
• prepare financial statements on the going concern basis, unless it is inappropriate to assume that the

College will continue in operation.

The Corporation is responsible for keeping proper accounting records which disclose with reasonable accuracy, at 
any time, the financial position of the College, and enable it to ensure that the financial statements are prepared in 
accordance with the Charities Act 2011 and other relevant accounting standards. It is responsible for taking steps 
in order to safeguard the assets of the College and to prevent and detect fraud and other irregularities. 

The maintenance and integrity of the College website is the responsibility of the Corporation of the College; the 
work carried out by the auditors does not involve consideration of these matters and, accordingly, the auditors 
accept no responsibility for any changes that may have occurred to the financial statements since they were 
initially presented on the website. Legislation in the United Kingdom governing the preparation and dissemination 
of financial statements may differ from legislation in other jurisdictions. 

Members of the Corporation are responsible for ensuring that funds from the Education and Skills Funding 
Agency are used only in accordance with the authorities that govern them as defined by and in accordance with 
Further & Higher Education Act 1992, subsequent legislation and related regulations and the Funding Agreement 
with the Education and Skills Funding Agency and any other conditions that may be prescribed from time to time. 

Approved by order of the members of the Corporation on 13 December 2022 and signed on its behalf by: 

MButlin 

Chair 
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